DRAFT PRIVACY NOTICE

In 1999, Congress enacted the Gramm-Leach-Bliley Act, Pub. Law #106-102, which requires all “financial institutions” to disclose their client privacy policy. This law is applicable not only to traditional banks, thrifts and other savings or lending organizations, but also to numerous other businesses not usually thought of as financial institutions; including, but not limited to: law firms, accounting firms, collection agencies. At ____________, we, like many other businesses, fall under this requirement because of the nature of the business we conduct. We are included because we counsel some of our clients on: estate planning, bankruptcy and reorganization, tax preparation and tax planning, or other similar financial activities. Other businesses may be classified as “financial institutions” because they routinely offer credit to individual consumers, they provide real estate settlement services, they sell insurance products to consumers, or they offer investment advice to their customers.


[Notwithstanding the foregoing, attorneys are bound by professional standards of confidentiality and have always protected their client’s privacy. We do not disclose any personal information about our clients or former clients to anyone accept as our clients may authorize or in accordance with law or our ethical obligations. The professional standards governing an attorney’s duty to protect a client’s confidential information are more stringent than the privacy requirements of the GLB and the Federal Trade Commission regulations.]


Our policy, pursuant to GLB, is printed below for your review. Please contact us if you have any questions regarding this policy.

Privacy Notice


___________________ may acquire and collect nonpublic personal information about clients and former clients in the course of providing [legal] services. Such information may be obtained from the client; may be generated as a result of the services provided; or may be received from third parties involved in, or affiliated with, the services provided.


It is the policy of _______________________ to not disclose, nor does ______________________ reserve the right to disclose, any nonpublic personal information about clients or former clients, except as permitted by law. [Furthermore, all client information will be kept confidential in accordance with the highest standards of attorney-client confidentiality.]

___________________ restricts access to nonpublic personal information to those employees who need to know that information to provide the applicable services. ______________________ maintains physical, electronic and procedural safeguards that comply with federal regulations to guard the nonpublic personal information of clients and former clients.

NOTE:  [Information] is particular to law firms and can be deleted by others.

*[Information] is particular to law firms.


